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Buzzards Bay Lands Revolving Fund

The Coalition for Buzzards Bay

The Coalition for Buzzards Bay (“CBB”), through its Bay Lands Center, works in partnership with local land trusts in the Buzzards Bay watershed to protect lands important to the protection of bay, river and drinking water quality. In addition to technical assistance, CBB is pleased to announce the availability of the Buzzards Bay Lands Revolving Fund (“Fund”). The purpose of the Fund is to provide non-profit land trusts within the Bay watershed with low-interest loans to assist in the protection of open space.

What is the Fund’s purpose?

As the name implies, monies from the Fund are intended to revolve out of the Fund in the form of short-term loans to land trusts and back into the Fund through fundraising efforts of the acquiring organization. For instance, a land trust requiring immediate cash in order to purchase an important property could borrow from the Fund and then repay the full amount with interest over a predetermined period of time through a fundraising drive. All loans must be repaid in full with interest in order to preserve the value of the Fund. Typical uses for the Fund are emergency short-term loans for deposits, option payments, outright purchase or due diligence items such as appraisals, environmental or title exams. 

Who can apply for funds?

Any qualified 501(c)(3) non-profit organization that works within the Buzzards Bay watershed and is eligible to hold interests in land for conservation purposes. The land must be within the watershed and result in permanent protection to be eligible. The funds are intended to be for projects for which conventional financing is not wholly, or readily, available.

What terms are applied to Fund loans?

Interest payments are required on all loans and shall normally be computed at a rate equal to the six-month U.S. Treasury Bill rate minus one percent (1%), but shall not be less than one percent (1%). Typical length of loan is less than one year and loans shall not be made for a term in excess of three years.
What is the source of the money in the Fund? 

CBB's Saving Buzzards Bay Lands Capital Campaign has set a goal of raising $2,000,000 in private funds from friends and supporters of land conservation in the watershed to establish the Fund. It will remain in a separate, interest- bearing account, where its principal will be preserved in perpetuity for use as a revolving loan fund. 

Are loans required to be secured?

Loans of greater than $100,000 shall normally be secured. CBB may require that the land trust receiving the loan provide security in one of the following ways: (1) an unconditional letter of credit for the full loan amount guaranteed by an accredited banking institution; (2) a first mortgage on the purchased property or another property of sufficient value, or (3) personal guarantors or co-signers of the loan.  CBB staff will work with you to identify the most appropriate and preferred security.

How is the fund administered?

The Bay Lands Committee (“BLC”), a sub-committee of the Coalition's Board of Directors (“Board”), will evaluate each application and make recommendations to the full Board for approval. CBB reserves the right, in its sole discretion, to determine the use of the Fund. As the size of the Fund is limited, CBB will evaluate competing proposals with preference given to projects providing maximum conservation value and public benefit for the cost, projects involving properties that are imminently threatened by development, and projects backed by a land trust with a strong record of success.

How do land trusts apply?

Land trusts should contact CBB prior to submitting an application for use of the Fund to discuss the project.  Completion of a 2-page application form is required as a first step toward the receipt of a loan. The BLC shall meet bimonthly (or more frequently as needed in situations requiring a quick response) to respond to requests. 

For more information, contact: 


Allen Decker
The Coalition for Buzzards Bay

620 Belleville Avenue

New Bedford, Massachusetts 02745



O) (508) 999-6363 x 204



F)  (508) 984-7913

decker@savebuzzardsbay.org

