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Buzzards Bay Lands Revolving Fund: Application Guidelines
Purpose:
To assist non-profit land trusts within the Buzzards Bay watershed 

by providing low-interest loans for project costs associated with the permanent protection of open space.
Use:
Direct costs associated with acquisition or pre-acquisitions of the fee interest or conservation restrictions such as closing costs, bridge loans, option payments, appraisals, surveys, etc.

Fund 

Manager:      Management, including the investment of the assets and the award of  

loans, will be will be carried out by the Bay Lands Committee (BLC) of 

The Coalition for Buzzards Bay (CBB).  

Selection


Criteria:
Projects will be rated for the following ~ 

· Location within a Priority Protection Area as identified by the CBB,
· Protection of unique natural habitats,
· Property location, size and proximity to other protected land,
· Threat of development, and
· Likelihood for success of land trust repaying the loan.
Process:
Contact the Bay Lands Center prior to application. Submit applications to the BLC for review. The BLC shall meet bimonthly or more frequently, as needed, to respond to requests. Only loans of more than $100,000 will be required to be secured by real estate or other means. Re-payment terms will normally not be for more than three (3) years, and interest will be computed at a rate equal to the six-month U.S. Treasury Bill rate minus one percent (1%), but shall not be less than one percent (1%).

For more information, contact 
 Allen Decker




 The Coalition for Buzzards Bay


620 Belleville Avenue



New Bedford, MA 02745



O) (508) 999-6363 x 204



F)  (508) 984-7913



decker@savebuzzardsbay.org
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