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Statement of Policies 
for


Cape Cod Land Fund

A. Purpose of the Land Fund

The primary purpose of the Land Fund is to assist non—profit land trusts on Cape Cod in the purchase of land or interests in land to be held permanently as open space. From time to time the Land Fund may engage in other financial transactions which are closely related to that primary purpose.

B. Management of the Land Fund

The management of the Land Fund, including the investment of its assets and the award of loans and grants, shall be entrusted to a Board of Managers of The Cape Cod Land Fund consisting of up to five persons, at least three of whom shall be representatives of The Compact, including ex officio the treasurer of The Compact or the counterpart chief financial officer of any successor organization. The other members of the Board of Managers shall be appointed by the Board of Directors of The Compact for such terms as the appointing authority or any successor organization may designate from time to time.

C. Unrestricted Account

The Land Fund shall maintain an unrestricted account from which loans and/or grants may be made on such terms as the Fund’s managers see fit for the acquisition of lands or interests in land anywhere on Cape Cod.

D. Restricted Accounts

The Land Fund may maintain one or more restricted accounts for the acquisition of lands or interests in land in a particular area of Cape Cod according to such terms as the donors to each such restricted account nay provide. For example, a donor may wish to have his/her funds restricted to use in a specific town or for wildlife or shellfish protection.

E. Custodian of Accounts

The custodian of the Land Fund shall be the treasurer of The Compact or the counterpart chief financial officer of any successor organization. Such custodian may, if he or she chooses, delegate that function, in whole or in part, to a professional custodian, the expense of the services of any such professional custodian to be borne by the Land Fund.
F. Investment of the Land Fund’s Assets

Fund shall be invested, whenever possible, in the securities of corporations which have demonstrated a high degree of social responsibility. Investment in securities of corporations which are not generally considered to be socially responsible shall take place only in instances where the Board of Managers concludes that it would be seriously detrimental to the best interests of the Land Fund not to make the investment in question.

G. Loan Policy

The Land Fund shall maintain as a revolving loan fund the first $1,000,000. of its net assets, including restricted as well as unrestricted assets, except that any donor may specify that a given contribution is to be passed through to a particular land trust as a grant. Loans shall normally be made without recourse to the assets of the borrower so that the risk of loss falls upon the Land Fund, rather than the borrower. Interest shall normally be computed at the rate of 1% above the current rate of annual inflation for the Cape Cod area. Loans shall not normally be made for a term in excess of five (5) years.

H. Wildlife Friendly Policy

The Cape Cod Land Fund is intended to be wildlife friendly. Land acquired with assistance of a loan or grant from the Land Fund will be posted against hunting and trapping unless extenuating circumstances exist which make this impossible or unreasonable. Approval of the absence of such posting may be granted by a majority vote of the Board of Managers of the Land Fund when a loan or grant is made.

