THE NORCROSS WILDLIFE FOUNDATION, INC.

NO-INTEREST LOAN GUIDELINES (rev. 10/04)

1. About the loans: Norcross makes loans, not to exceed $250,000, for up to one full year.  Applicants must be private, non-profit organizations as determined by the Internal Revenue Service.  Loans are made only to local grassroots organizations (e.g. land trusts and nature centers) and only for the purpose of acquiring land for wildlife habitat conservation.  In accepting a loan, the borrower agrees to apply the full amount to the purchase of acreage - none may be set aside for closing costs, legal fees or land stewardship.  Norcross offers these loans on a no-interest basis, although in complicated transactions we may deduct a small fee (e.g. $500-$1000) to cover legal or paperwork expenses.  The applicant must be able to provide adequate loan security, either in the form of collateral (e.g. unrestricted funds, marketable securities, or mortgage) or third party guarantee.  You must also explain in concrete terms and in detail how the loan will be repaid within one year of issuance.    

2. Submission Deadline: None - submit your loan application anytime.

3. Submitting a Loan Request
(A) First Step:  Complete the Loan Application Form and mail it to the address below, along with the following:  (1) ONE original copy of a signed, two-page letter, on your organization's letterhead, briefly describing your mission and specifying the habitat values of the subject property;  (2) TWO complete copies of your most recent Federal Income Tax Return, including all schedules;  (3) TWO original copies of any maps (GIS, topo, survey, sketch) and/or sets of photographs (if available) showing the tract’s location and relationship to other noteworthy conserved land;  (4) ONE clear copy of your latest IRS Letter of Determination, or statement of fiscal sponsorship (signed, supplied by sponsor on their letterhead), along with their IRS LoD.  (NOTE: Requests lacking the IRS LoD cannot be accepted.) Mail the application, via regular US Mail, First Class only, to:





Dan Donahue

        



Director of Land Protection & Stewardship

The Norcross Wildlife Foundation, Inc.

P.O.  Box 269

Wales,  MA  01081

(NOTE: Do not send a request to the Foundation's New York address.  Do not use binders of any sort.  Packages sent by Express Mail, Fed Ex or other carriers will be refused.  Inquiries by telephone may be directed to Dan Donahue at (860) 429-5709.  

(B) Next Step: If accepted for consideration, your request will be logged and assigned a reference number to be used in any further correspondence.  Upon notification of acceptance for consideration, you may be asked to schedule a site visit, and will likely be asked to supply additional information about the land and financial information about your organization, as well as details relevant to loan security and repayment terms.

(C) Last Step: You will receive notification of denial or conditional approval within ten days of a site visit.  Final loan approval is reserved until we are satisfied with the terms of loan security and the repayment plan.  Upon final approval, crafting of the loan agreement begins. 

PLEASE NOTE: The entire process, from receipt of an application to final approval, will usually require at least six weeks to complete.  Please allow plenty of time to get your application underway - we cannot field loan requests on an emergency basis.  Please follow these guidelines carefully.  We hope this information is helpful in advancing your land conservation initiative.  Good luck.

